Marubeni

Institute

KRS NI = F0ASIPh

RKEUNDEA TEOEZZ AL

~EMNEA > RXFFDETERNIC FTA BMLAX~

2025 8H 15H
MREF &FEH%

O KREMEENSOHA (CEERZRIB S ZHD IR, KELSOEL NEREBHE
(FTA) Z#&SMBFRZILT BBHEFZZBELLID EWDSBEMILAL TS, $5(C
EESNBDE BRINEA > RRFEFERE DR TD FTA DILKTH 3.

O HB—0FERE. BRREFFEN-KF—2vTCHTISHENRVITENIHE
(CPTPP) ] LBRIMES (EV) . BREI 7 > 77 8EES (ASEAN) DE#E T3S, EU 1Y CPTPP
EEE LU THABZHE (WTO) ZRIFTILKLDS LI 238 EH 0. CPTPP AMHARDER
BSHEDT S v b I A —AICRDuIREEZHDHD. EZOFEMAG. BMNEA> RXK
FFMNDE - itk T ZEM FTA IS MEZ Y D e KD (CEBEH U ETH D, &b
TlE RE-1>RFTAEEU - 12 RRETV FTAREGRI(CED .

O ASEAN (AN TEHEZRDH TN D, HHEDBEFRT(E FEEDEDON—DDH L
AN

O 7. BREFRREOHRNS. T UEAE—BETERL, BEIC FTAILRDEE
ZEDHTNS EEZSND. FTAREEEKEEDOBRICERRD I 20EN DD,

O KEWRESTOEHEBZHEEDEE (G, SBREEENICEATHW I ZENRIAFND. &
FVR. BENCIEKEICEERBLDD, [BEECEFZERZLICRDIEERISND.

b5 TREUEDNMEEN S ORA (CEEMRZRT R, KELUSOE 4D FTA 28 U CEfEZ 850
BEEITEIMASTETCND, TOURRICDNT, FITREDOBEBRBERDIIRAZHMEHEL. TNZ
BFEITEDKD]E FTA OEIESHETETTLDION FHNLEEZzEY O7v T UTHAL.
SERORBEL LBERZRNTHIZU,

1. KREIDREHRRB(IWREAKEXTTER

RS2 TRAFENSE 1 BICKFRECHMAEL THS, ENSOEMAICESRETZRIB=zHE
HTWND, FEEORTEHBEREHZREDLT. —FESOREHREN 100% 2B DFEELD



Marubeni

Institute

BRHEEERDKEXRTLER, TORDIDSTARE IBIEF TSN KEZFHF>FREL TV
IR\ Fo, BEEBERGHEZEIIBMEOHFTFCAFIOCH U TEERMETI T Y ZIL
ANDAHESH S DEEHZRT ERA. 4 H(IC(E MBEREN] ZFERL. INTOE - #ilgh(C—=
10%DEiHERT EEBIC. BRERFAASVE - HIK(CELDBVEREZRT ZLZ2RA. F
B3 2 BIEH TN, ZTORIZREMNKRE LS ZER. B EU. XhFAL A2 RRIT. T
DE> R ENTEERICE D 2N KEN S —EDENBEHRZ RSN DIRRICEDD (F2h o 1z,
7 B 31 BIC 1BEEHR] OFREMNFERSN. 70 DEEFEDE - #sk(C 10~41%. =N
DEC(F 10% DN RSN D EI(CRD T,

5 UEERIBHLINIE., BELAE 232 R(ICEDE, FHEDE M I DER OGRS
N3 E(TIED. 858 - 7ILZ "D AITIE 50%. BENE(C(E 25% (—EBFIS+E D). ##l(C(% 50%
EVDBVERENHREND Lo, ST ARBREERR, FERCEEMTHZR
FERELTUVS,

ZO U MO TBHEOSEBRBERICK D REOBRRFERERDKEZTTLEFLTND,
A T—I)LREFEMFEFAICKD L. 7 A 31 BICRRSHNIAHEBEBROFHEZIMKLUIZ LT, K
ElDFHENBIFRER(E 18.6% & 1933 FLAETREEVVKEEL TS,

MF 1 HEREHRE

- Hhisg 4/2%%K 7/31FKR 7/31KEREBIEBORIRNR (-2
15%(EMFNBIRESD (MFNBIBLAN15%E D& E (EMFNEIB D
EU 20% 15%|O (BEHERRH(325%HEH) @A) - BEEERIE15% (MFN2.5%+12.5%) - 384K - E3R
RE15%ETE
R A (QOBRIDIER—10/30tE, [*TT>H)L - FEBREROMEZIEH (4/20FKT(IARBH
PEa 25%* 300%* ”
FEHATR(325%) FRIREOEBEBRMREI12%EFE. USMCARE (CHIVMEE)
A (EEEROHOBMOESR |*JI > ILER20%Ea0 (J1 9 LEmE23258mC
B 549* 549%%|>11/10, HEHE(E HEE) 30120V NENEHERES (7.5~100%, ZOMD
10%+20%=30%) BATIGIE (CEE)
*TJT AT - NEBRBBRONEZIE (4/20FKTIILER
hFs 25%%* 35%*|O FRIREOEBEBERMEI12% 2 FE. USMCARE - TR/L+— - B
NECHIIMERE)
15%EMFNEIRESD (MFNEIBLNL5%ELE DR E EMFNERD
EES 24% 15%|O (RBEBIRE2SH) | ) . SmeEmRA15% (MFN2.5%-+12.5%)
NS 46% 20%|0
®E 25% 15%|O (EEIEmEmE25%HEE)  |EEmmmE15% (MFN2.5%+12.5%)
&% 32% 20%|0
. O (O>F7RERIL8/27FE) |*O> 7 ZXEHZSD (25%. {HEEREEEEA. 232888 &
AR 26% 50%*| - "
FIE) (FABETREESHTEELRRY)
RE 10% 10%|O BEEERR(E10% (MFN2.5%+7.5%. 10R&/ENIA—5H)
5o 36% 19%|O
21X 31% 39%|0
-7 24% 19%|O
*EANTOANERELE(CHIIEBEBEZSD (40%. HEEREE
I35 10% 50%*|O BiEA. 232%EH & (SARTREESHTEELRR,. —ZmEY
A NCKBHIMEES)
SRR T 32% 19%|O
J4UES 17% 19%|O
HoRST 49% 19%|0O

XAREDBABDORENEZREE, /\A 51 MIEREHDE, HEERE232ZMHH (FEPSO) FRUZELAR 232F%[HZESL) .

MFNESH (SRREERR)

RERV) [CEDEEAETNDHBEORE
USMCA : KE - BF4 - X+ ORE

(R RDA RN\DR, KRIEHREF K D AATEFAFTAER

: WIODREERHRORR (WINHDOEICSZZREEHRHBZMD I R TOMBE M L TSR BIINE




Marubeni

Institute

2. B &EA > RXFFDREIT FTA ZHaRB) E HIh0E

CDOLD (CREMREERNQESR 2D DR, KELSIOE - igE TN ERESHRE (FTA)
ZEO BBEFEOZSHEZRDIBESIMEAL TS, FHICBZ5I<DE. BRINEA > BXFE
FDE LR DEETHD. EU. RE. BRMNBEBESZES (EFTA) UL\ D FZERMOE - Hilsht. ASEAN
AR FNREAD RAXEFOE L & FTA ZiSBEZINRIESE TS FEINE (3
[RATF/(— hF—2 v T (CE T 2BREAIROTTERNRFFE (CPTPP) | (C EU Y ASEAN hiE
EUXDSETDIEHE L. RN EA S RREFOELZ DEITTOZERM FTA DSILRIETH D

(1) CPTPP : SEBROBHBZHEDT S v T4 — AlC12D0EEM

CPTPP (FA—X KRS U, JILxRA, BFH. FU, BR JL—27, XF23, Z1—>—
SR ARb— S2HR=)L RE RMFLAD 12 HEIC K DBEHEERE CHhHD. BATF
JI\=bF—=2wT (TPP) NBMALIR DO THEL, TPP(E 17 F 1 BICKENE 1 RES2T
BhgTRERR LTS, BF 11 BISKEMSMD 11 DETTKREFESRICED. £D#& 18 F 12 AIC
CPTPP ELTERIUI.

ABIE (& RAFFE (Trans-Pacific) ] E@9D3KD (. ERIEAXRFEFZEDBEOE L (CKDHE
Zolz. ECAN. 21 F(CHEMNINMBZRFEL. 24 F 12 BICENAERRULIECET. BRNICE
MBEMEKRT D EERDIE, SBICSEICAD NS TRFEMIE (CEERERIBSEZ
BHDH. 4 BICEU DI A>T 754 TUMINEE RN CPTPP IIERED—DTH DS > Hik—
LD A S EREEFSHXEITL. CPTPP T EU & ASEAN hhEiEZ#s&{Ld B AM T, 58
(CEfSIN/Z CPTPP BMREICKBESET. CPTPP HIEEEN EU. ASEAN & 25 EDTEB LT
BWYAZ U THERDBERS. B85, IHEDILAZEIEL TWABTERSIN/. EU (FC
NETEHANEZEFREDE NS CPTPP MNEAIC(ERUEZ > et KEDSREHRBERZE S5
BriaL. CPTPP HIER(CET CRIELT.

ASEAN EE5%&—E8RHEDZ. ASEAN 1S CPTPP [CAD TWBD(FIRFFRATIES > HMR—
e =27 RhF A TILRAD A4 RERITTHDIMN, > RRST7ZH¥EE 9 BICHNEEE
BEL. T UESTHRRFZIRFTP LBENTND. SE 5 BICHMNIZ ASEAN DEET
(&, ASEAN 050D CPTPP MINBEHLA (C DWW THRER SRR TH D,

ZDXDI(C EU A ASEAN 7' CPTPP LDESZERDELD ELTNDDI(E. CPTPP LE#HT D
ETARSIMEBDRNRAFENDI28HTHD. CPTPP DNNEE 12 HEDEZE GDP HMHFREIRIC
L DEIAEF 14.4%. BFE T 17.5%TH D TNIC EU AINONIERE GDP T 31.9%.
BHET(346.0%(ZTD. %E GDP TEHMFR 1 IDKE (26.4%) Z BB LD, =
5(C ASEAN B2 &, %EB GDP T(d 34.2%. BHEE T3 48.9%(CHE T DARFENHE
9. BRECHNEHADFFFDZLHDIAETHD (BEK2). IS ULEXRMEFEICS
W\WT CPTPP O#EdA CRATDEIR T HUENMTON. RHIDEEDEIE) L —ILDOEfER L ESD
(. B - IWEDILAPEEEDOEFRENRIAFTN, AESEBFIRMAFTES.

EU A CPTPP [CEBEL TL\DD(E. =SICEMM/MAVWVE (ST, SF 6 ACHESNIZEVE
A== TIE EU & CPTPP EDEEICDWTHEEMTON. IAZTT7SAIUVRINEERE
[WTO Z8H35%st (redesign) 9235 &R0/ D] LiiNfc. WTO OfFLIET(E, FI&E(C

-3-



Marubeni

Institute

Y3 HREBRT 19F 12 ANSEEMNVEARZ FTRIDHELTHST . BEHBELLT
EU TETEZHEMEE LIMPSHT7L > A2 b (MPIA) A5 EFSnest. ShEERER
(CEEFED. =BICEATEKEN WTO OREEFFEDRAIZRICTEY HEEMHR] Bokz

&, WTO OFERMMET L CTL\D, EUDEHKHICEDLSIC WTO DRIFTICEN S5 &L T
WBMNIRBATH DA EUDEVVKED)L—)LZE TS CPTPP EDOHHZEL T, @REDERR
FO CHRERRZEHID EUTNDERFINRUIEND.

MR 2 CPTPP SXUERNM - 1> RAFEFERED GDP HLUVEZE (24 F)

%BGDP B58

- itk KR R e HFRER(C

(HERIL) | &3EIE | (HERL) | HHDEE
CPTPP 15,881 14.4% 8,614 17.5%
CPTPP+EU 35,293 31.9% 22,634 46.0%
CPTPP + EU + ASEAN 37,802 34.2% 24,047 48.9%
EU 19,413 17.6% 14,020 28.5%
EFTA 1,454 1.3% 1,098 2.2%
RE 3,645 3.3% 1,329 2.7%
ASEAN 3,951 3.6% 3,810 7.7%
A2 R 1,396 1.3% 498 1.0%
g4 526 0.5% 607 1.2%
NL—==7 420 0.4% 631 1.3%
JaUE> 462 0.4% 207 0.4%
12K 3,909 3.5% 1,144 2.3%
(&%) HE 18,748 17.0% 6,164 12.5%
(%) XKE 29,185 26.4% 5,424 11.0%

X : EU. EFTA. ASEAN DEZE(IHBANEZZST. EFTADGDP [CFVEF> 21912 EEF
72V (BEE&AET IMFIFNMBIESTZ/28) .

(HEFR) IMF. WTO K D AATHEEATTAERR

(2) ZEF FTA : BN & A > RRFEFDE 2 DISHEFRL

Z<DENEZZAEEEDIDS ELT FTA ZREIB S ZERILSETLDIRRNTH DM, $F(C
FEFEENBDE. BN EA > BRI FOEZ DETIOSENINRL TS ETH D, CNETH
FBICKOZENFRIENTUZ FTA 6. REOKEOBEIERBRZER(C. Batlofzk
S(CHEUEEH U, HIRE EU EXL—2770 FTA 3353 EU O/ \— WHEAEBERIR EZ28H <
DMIZL. 12 ENSENFRRTESNTLZA SF 1 BICEBERICERL. ITICHE 1 ExR
HHMTONTWNS.FZ EU ERMND FTA DS ERINDOREREE (CRADIRMAMNMFDEDT 23
FENSHETL TV, SF 4 BISISEBRATAERUZ. FNCHE EU LT UED BEEA
> RO FTAZSE, HELCTOWEABUSEZBIEUTHELLZEDTH D,



Marubeni

Institute

Frz, ZL<DFTANEZFECEDTHED. EU - 1> RRET7EFENZEHEERE (CEPA) (X
S 7 BICBUEER L. EFTA(FSFE 1 BICHA. 6 AICNL—>T7EDFTAICE®RUE. 5H
(CEEUREHE - 1> RFTA (L. SE2 BICHLTULWERSEBRALTHIH 3 NARICRE
— REBULIEBDES Tz, CNETHEN & ASEAN DRI TlE. BHRES (CIBEIRS > HR—)L.
AN RF LA EUPREEDE T FTA ZIEATWZN, RIETIEINET FTA [CZNUZERIBIET

IR D ZEFET FTA (CRDELTETLD,

Ot I

M*xX 3 SESHERILUTZER FTA

EU/JLOXR—)L

00F4 8 DFTAZSHRIIE N 5258 &8 C. 24F 12 AR,

EFTA/ 51 24F 12 ks, 25F1RAE4,

UAE/ XL —=77 2345R. SENEERESHIE (CEPA) Sk, 25G1AE%A,

RE/ 1R 25628, HEILCWZRISBRATER. 25F5A58R. 7AE%S.

EFTA/ XYL —27 255F4H. 1158 UICEPASSNEZiE. 25F68E4.

EU/ 1> RRET 2562H. 2ENREEERE (CEPA) OXTBIRTEE. 7RAICBUEER.

EFTA/X)LOX—)L

25F7RZkE. BAORLNDELZBIET.

NL—/ASRFET

254F8H. BIEMREEERE (CEPA) (CEH.

EU/ 5 23F9ARSHRHIE. 25FRDEEZEBRIE LU TRFH,

EU/ YL —27 2518, 128D DORSHHICER. FREGEER.

EU/JrVE> 24108, HETLTVWERSZBH. RERSH, IBINEERD.
EU/ 1> R Rl L CULVERSE 224 6 HICHBRM. 258R0ZEZBEI HATER.
EU/ S 25647, L TWZRZSBRAZHER.

EUUAE 25647, ZHHIBICER. 68 (CH1ESEENM.

Ta—->-3S2R/ATR

256F3H. HRMIRICER. 25678, $B2h% 7 =i,

GCC/ XL —=7

25F5A3SMIE. 1EUROZEZRIET .

XIVAR=IL/ XA

$F+4 /ASEAN

21F11H. SHHIRICER. 25FDXRBERZHE LSH.

EFTA : BRINBHRESES, NEEEFEXAX, JILDT— PARXS2 R UEF>2a91>

XLOR—)L BRSNS, MBEEFILESF >, RUET, TIS5SIL, (SITFA. DILITA. "RFILS
GCC: BEBHRE. MARFTISFSET, UAE —L—> AT—>. HF—IL. IDT— N

T L BWEH FTA FEFR0N.

HF) BAEHRIE K D AR FAFTRERL

TOUTEBRIN &A1 > RARFEFDREID FTA (30 RIBCEDTIT« >+« DDA E/RD. BRI
NS RNEHMTS 7V DREZR DAL ENTE, T > RAEFDOEL NS ENIE EU
EWDSKTIBADT IR Z/DZENTED. KR ASEAN DEZHFE T, HBABEZZHF
F(E WMETIE EU (KRE PEISRSEE 3MUOBFLRTHD . FEEATIE EU (FHE. KE.
BB, BEIORSHFRELRZOTHED. FTAICLDIBEZERILOBENRAFND,



Marubeni

Institute

MZx 4 ASEAN OEZEFE - i (24 4F)

. HE\E ASEAN®DEHABETFST S HR—)L ASEAN®D#EABTF5T
~
3.0% 4.3% ZDAth
360 A TP e AN LSSy i
15.4% 10.3%
$§ 22.5% 5.10/0 25.40/0
4.1% B
\I
i RE 6.1%
16.0% EU ASEAN1ZA
[0)
>-7% "R 20.3%
BA_ €U 6.7%%EE | &&  KE

14.9%

6.2% 8.5% 6.8% 7.4% | 7.5%

HPF) ASEANSstats

TIFFTAZBEU TCEHRNICEDLDIRA VY MIEIFTED LSS5, SHEARICEDERE -
AR BRUEU - A2 RRETD 2 DD FTA ZERD EIFTHIZL,

RE - 1> K FTA (G157 4 (2D%B GDP D > k& 6 fIDREZ DA< FTA TH D, 1BAL @
BOBSILANEFSNTND. 1> BAEWIGmD 90%DBEHRZ5 I E TS, R 10 FLAIC
ZDEFEAEDHRENTOCIRD, RENSA > RO (FEERE (IR) HAMIENZ LAY
BHDSIE T IR T, REED« XF—2> (150%H05 75%([CHmHL. 10 F£T 40%FT
HIEL) YEEIE (—EL(CDUVT 100%BNS 10%(CHIR) TAR/IERHIRDEfES. b
HEARNRIAFN TS, REFFIEAK FTA [CXDMEROESERN 255 F/R> REINL. RED
GDP 1' 48 @ RJUBINT 2 EFRL TS, 175, REEA > ROMSOHATRBED 99%DRTHE
ZHWREIDTFET. 1> RNSDORME. EBY). FABEOMBIEINNRIAFTN TS, BHRLS
TE, BEFHRSOMABIEPOCETFEZNREDT ZFIULICHIG UZER DA DIEER ENERS
Nz, =512 REDA > RPAHTFEEANDT IR ED. 12 ROIP/AANSIT— &
HA. BEFZEOHFN RE TS U2 < I DHDRIBEER EBREDIAFTNIZ,

A1 > RECNFTEHHES (CLLRIVHEBRRR Y > X Eo T2 BEFE. CORE - 1> RFTAZ
B8 FTA ZFHZNMREBTULVD, EFTA &(F 24 £ 3 AIC FTA ZHEATHED., =5(C EU &6
FTA 335 ZEH TS, TAZT IV SATIUMMNEERIFISHE 2 AICH > RZEEHN. FAIC EU
EAZRDFTAZERSEDIRMZRIALE.



Institute

MEK5 REEA>BRDES (24 F)

RED > RADEIH REDA > RS DEA
(88fE ~IL) (1528 ~JL)

EBE
2.4%
LA 7\ - PR
)Lj_)b\/ 3.5% 2.6%
3.8% \
K (T
rEEHes L= T AR

KRR *) 4oy
4.7% 6.1% 6.7% BlrEs ) BaE | ERS

3.6% 4.2% 5.4% 6.2%

(HFF) UN Comtrade

EU - 1> RRS 77 EIFENBRFEERE (CEPA) (&7 B 13 B, 4> RRSTFDT SR A KifitE
NITVUavEILEINIT A>TV SATORMNEERESHKUZIRIC. BUAERUIZERRKREIN
oo ABE 16 ENSZFESNTEIEN . I\ —LHDOERE 1 AIDEMEETHD1 > RRS 7
D) \— LSHER) A ARRBHTH U T EU BB UWRIRESHZBR U CE eI ENSmEN ML
U. (38 N. TD®&. 25 F 1 AIC WTO /NEEEHN A > RRETVDFRAZZBHIZZEEH
D, FSOTKEEOSEBRBERICKDRNERBNEEDH. FN—K(CHEH. SHZECE
D7,

ABEGAO4E 6 FHADEU EHR 4D 2B 8 FHALEWND AOZIZZ ASEAN SR ADRE
BARETHDA > BRETFZEEUDIIBHETH D, —KEFEZBEITD. 1> BRETH5
R3& EU FHE. KE. BAR. 1> RIORSSE 5 UOEEETHD. 5¢) 2 F/ET EU @7
HH) 8 BIOmBDOBRMNHES NS LS, K38, BY. BER (\—LAHMR L), KEmM.
BEERED EU ANDBRBIEAN RIAFN TS, EUAINSE 1> RR27E@o0O0-/ULST
SAFI—2TEEREEZRZLTVWDELT, JYU—2 S22 3 RECHERFEMR
DEFENDHIFA RSN T D, K FTA (FIRAFHNGEDSNTHE D SF I AXTORERER
ZBEL TS,



Institute

M#&X6 EU LA BRRITDES (24 F)

EUD > RRE 7 ADEIH EUDA > RRET7HSDEA
(1048 L) (18918 <JL)

Bk
E' ﬂBDD
TSR
0
9 SEFEBEES.

38/0 s _— N
MmmS | AR, S, X ILZTESE
EFIEET - B 3.3% ‘A S5
3.9% I:J?}Eﬁnu & =y 54 Em

5.0%
4.4%, 4.8% 5.2% 4.1% 0 6.8% 8.0%

HFF) UN Comtrade

EFTA (CDWTEMNTHEZU, EFTADNEBEEGRA X, JILDT— PARAS2 R UEFT
223942 D 4 NETHD, FEHRREFEU FERS VD ZEHR FTA ZENES 2 EFHE
fEZE TS, ASEAN TS 2HR—=)L. T4 UES A2 BRI T E FTA ZfEEHTH 0.
SSICERATEF 24 F 12 BICHAE 25 F 4 BICENL—2 7 EOMTREZECEDTZ. Y
L—>7OYJIVNSEBBEEKRE(E REIOREBRBERIC LD RERBAEEDIH, YL—3
7 OBt URMER(CET AR FTA ZEIL T 5] Lk TLD.

3. ASEAN (3IEAsnEiEZ (b

7T DESZEZMAIEE LT, ASEAN DMIEZER THIZL. FTETSNDD(FBADEEDERL
THD. ASEAN BRDES (L ASEAN MmEBBIHE (ATIGA) (CLD 98.6%DmE DA
BN BEER(F I TICEKECH DD SERIIHBEDRIENER(C/2D.SF 5 HD ASEAN
BESATIEATIGA DUGE(CDVWTER SN, T2HIUEBICEDRILERE S 52 BEZE
B DRI ENBEDIAFNIARZRTH D, 10 B(ICHRAESMND ASEAN BINSE TER NI RE
LTHD

ASEAN 184+ & Tld. FEEDREFEN R E/RD. ASEAN EHEDRMIC(E I TIC 05 105 ASEAN
hE FTA (ACFTA) BFEZIL TLER, 2ZORATDEEAIRSN. 19 F(CH—EX, K&
EOREE/N\—=3> Ty T Uzt ETHES (ACFTA 2.0) WY&(EN. =5IC 224 11 ANSHE
HBNTETZ ACFTA3.0 \DT Y T T L — RZFEMN 25 F 5 BICZHELIZET B THD. T4



Marubeni

Institute

IUEE. JU—88F, TS F 1 —VEEREODT TOEENBEEN TS, SE 108
(=12 ASEAN HEBEMSZEICIRHSND FETH D,

SEF 5 RICEfESN/Z ASEAN - GCC - FEIEMREZREBZ5IV V2. ASEAN (X 1997 FLBE(FE
BEPELENSEZRELTHE D, GCC LDBEMNEED 23 FLIK 2 EHORMEERDH.
ASEAN - GCC - FED 3 HEDMEAEN R (CXDEMERRFISENYIDH TIEDfZ. 3 HBDOHFREH
TlE I—IR—RDZEMEZ SR LDOFLIC WTO ZiEX T, BHEZZHEL T\ T
ENDREBNRSNTND, DO THHEEZZHEL COTZRENFERZSE5H. KD (CKE
BISDE 2 BB S DOIER DIZICANBD D LB TH D AR aZ2H(ICERIED FTA €&
FELTHED. AeFRICYL—2771 GCC &b FTA Z38ReZESE Uiz, YL —277(C&>
TlE SF 1 AICERBUZ UAE £D FTA (T <R ED FTA (72D, HERD FTA BESFEE
BRAETEHESHELTED. SEOBEMNEEIND.

ZEMID FTA T, [Hgr) /2 2IEMNEFEE (RCEP) | 0EIMEEEETNS. RCEP (& ASEAN10
HEEER, dE. 8gE. EN. —21—>—5>2 RO 15 DEICKDHBETHD. ASEAN DI
TONBEEMNA/)\—=ELTIHDD>TULD, Likd ASEAN - GCC - HEEMNAZE ClE. = >R
—J)LDD A > EHN RCEP & GCC DIHAICLBDEF - BEEMHELEIL—INR—ADEBEI AT
LIBEADFZMA, iz 7 BICFESNZ ASEAN SMESETI(E. RCEP ONNEBEHLEKCD
WCTHEFIETBEEZICBIFSNIE. 5% GCC REDE - MiFh\ iz (CHNEERET S alsEEN D
D, 22, HEOEFERNAZU RCEP DIEARICDWT(E, mEREEEE—EDERZE<HNEL
LY,

FTA TIZ/RUL\, BRICS Z 7T L7z ASEAN sEEDEIMEFBE NS, BRICS (FHFTSZ)L. O
27 AR HE B7ZIJUAD S5 AETERESN TR, 245F 1 BICTST h ITFAE
7. 45>, UAEBIIND, =5(C5E 1 BICIEASEAN I'S1 > RRSTFHHISHTIMEL, ]
1£ 10 HEEHI ERD> TS, 5ICHESE 10 B(ChfES NI BRICS BikaiE ¢/ \— h—EH|
ENEIEREN. ASEAN 'S(EXL—277, 4. RN FARSHNY D72 EMBEDIER (BN
DWTWD, ZDUEHAT. RILPII—OCAKZF UIRVVRBDORES X ADRIERCBEEE D
FRILKIRENZEREINTH D, FTA E(FRIDE TEENEATWVD. KENFREZELLTDI—FH
T. XKEORBERZTOVOE LU THFERZEHDAEEEN S D,

4. FTA HECIRADEERE

FTA FBEBRITTRIREGEIHESEDIREAY Y MHIAREVD, BEREFET D. EAN
IRBERELUTE. ERERREOHRNEITSNS. FTA THiZZRBRITNIE. BN Sl
IREEMNRA L. BRNERCEZENRINTTEENHDINE5THD. CORZEEREL. FTA DX
SRFEPHBEMR TSNS E(T13D,

—BNEA > B THD. BN & FTA RS2 EDH D — 7'3' EPIc‘:@EﬁFﬁ%ﬁ(L(imﬁ'lﬁiéx’“%%’éﬁ
LTWBEERSND. RCEP TEA > RIFHFZIFCEMLTWEN 19 F (TR, [A—7 -
A2 AT« 7| Z/ITFTREEZRELLD &3‘5'43 RCEP O—fA%Z 58 DHEN S DZA
IREGRHNERNEZRE(CIA-—S7E5R, BERFMEKT D ENDEENERICH DIz, |IET



Marubeni

Institute

(FHEEFZ < ONFTRBEERE N ETIBZ. YL E(ICRMARBORAICT T DERBN S E
DTWBEH. 1> RD RCEP MERF—BEZDLTWBIES S, CPTPP (CDULWTH., BULERHI1E
B EHNBAE - IREREREDBUWVWIIL—ILEZBRIDIBRETHDICENS, 1V REVTIEE
FEVUNPEORRZERE X, MERBEFELEEEL TULRNWEEZSND,

Fo. BRMNICHBNWTIHBRDRFRENEZLGRBRICADTED. HIRE 24 F(TENZFEL
Jz EU - XJ)LOX—)L FTA TR A, BA. B, BELES ST TRBLESN. i3
FARER 72D Tz, EU - M FTA TERIMNORERIEZH S DITDEDRIM > e LA
WIDIRE TH O, FJz CPTPP TE EU (FHY)EEFREZER(CIFTZENTL\cEEN D,

COURIRREMNS, EEES FTA (CEDBD(ICHED. EBRNORGEEEE, /N PEDIRTR
EICREBLDD, BEICILKCHEITIEEEZTZED T EEZBND.

Frz, MMIRBRSREUTE. FTA fEEEOXRE EORHD EWSAIENSD D. FIZEA R
(O VERMBMOBAZGITCODZEMNS, KEIE 25%DHEEREFICIIZ 25%DH#E =
FU. ENEBRDTND, CDUEEH, RWRRETE, KIABELEINLERE - 1> RFTAICH
WTC. REDPENRED IXGIFZZTE(C, > RIEEEDERDE|E(TEE(CRDIMNE LN,
F/z. BRICS DINRE(Cx U TREIN B UWEERAZE D A]EEIE T D . TDIHE EEER(IC. BRICS
MEBEMEF E/RD TS FTA DEETREJEEEZREBRS ESNDINE LIUVRV, KERSE
D FTANED & (FWVZ. WIEDRKEDOHHEICIE—EDRBNMNEELIRDTHS D,

5. SEBREEBNICZAILHIEDCREL

U EBER UK DI, KEMUNHDEZ < DELZDET. ESZALPOEERCICAITTESETIFER
B DHEANEBITEATND, ZER FTA TH2D CPTPP (INNEEMBTOHOES - IREDEFRL
ZRT EVWSAETRERRT > 2 v)LE2E TN, ERNNERIL—IL IO DTEDL DK
FZRZLTLKDONENWDSREREE/R. RCEP BINEREHNLADEIEEMAN S D BRICS £
RFEE(CHIF I DECE - BFIOV I E LU TFERZEHIFL TV TH S S, ZEM FTA (FERN
EA S PXREFOEZ DB THICEXASALNEFE D TR THDIN,. HRERTETER
BEOITHD. SBREMBEHLADEBEHNHEL TN THS S,

E53AKEFHARADEERE TH DN KX 2 TRSNTWLDXSIC, KEDZHE GDP 1Y
HFRD 26%%Z 5HDDICLEANL, BREEIMAD 1 BFR(CELEFTD. FECEXE KEUID
B4 MEAROBEZEDH 9 BIZEHHU TVNDEER D KELSIDEL N FTA ZE U CESZ
ZAEL. ILKUTWK ZEDHFFFICHITDIEREZZ(CH D,

KEFESRIETDLEEDN. bSO TBHEFEAN(CETS UIRRZER (CRNS5E. K
EE—ZHBF BEZBZEVWTOW ZENFERIND. 2L MENEEZRDDEE(CLD
TREDREEWLHRNZENDD . BIEADREZEHDLDIRENMNMETIDISITHNE. N
(FEATREN QR EDOIRBEFIIF (CHNT, —EDL/ LY ZDEEIZRZIDTFIRNES
She R, MEDEEN SS > TBHEZHIRTI DL DR ZES S LIzHE (BRICS
DR RIUEIRE) (F. BAEEBIRSIE LITPORFESIRQ EOMFUBEZRD. =5(CKRENES

-10 -



Marubeni

Institute

Ziihd EVWSERREEEULED.

KEDEBFEHARCHITDFERD/ND—(FERNTHD. RKEHRESDEL T FTA ZHEL TULIL
RN (ED DN, REDFEFERTET. TNTNOENEEEKEICEERL DD, 1BE(C
TEBL TV ZELIRDTHS S,

-11 -



Marubeni

Institute

#FEETOT 1 —I)

&F EBH (Tetsuya Kaneko)

Kaneko-T@marubeni.com

R EE

HRDEF : 77 - RIS EMR

NEARBE. FEMZHEE. WEPREERT 2013 FRDIFEFATFT. 2013~18 FEFABF—LA
. 2018~19 FEEFATF — LR, 2019~25 F(ICF T 2HRABBREE U TS O HR—ILICEHEL. 7
T - RIS 7VEEORRE - BUE - R - BEERERLVDEFORRE - DTICES. RAFIEFEMEK
YNIRFRIZRZE,

EiTl=A s FLHS< PR

T100-8088 ER#BTRHAXAFH-—TH4LIE2S
https://www.marubeni.com/jp/research/

(REZFIR)

« RENEARBRICEDVTERESN TOE TN, HtEZOERME, BHE. T2UEFIEITDEDTIEHDERA.

« RERTES TRETLIEATRICER T HEBREIZDITREBS(CIREIZENT, HHEFASOEEZESEDNTIEHD
DEEA.

« RERHCBHE LU TV DIRBETERUVICEEIT D ENSBDET.

-12 -


https://www.marubeni.com/jp/research/

