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SG2009 GC2015 GC2018 GC2021
REREEE ERREtESE
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 2021.3
F/
IR% - 55 L 7,965,055 9,020,468 10,584,393 10,509,088 7,055,700 7,834,295 7,300,299 7,128,805 7,540,337 7,401,256 6,827,641 6,332,414
75 _ LR AR 491,673 522,152 541,454 528,194 651,063 707,318 670,086 613,880 677,237 729,675 696,808 675,418
SEilings 118,926 145,774 157,315 122,932 157,462 160,688 104,231 91,597 118,054 173,009 133,875 141,553
SEFL S E 23,561 19,200 27,351 30,112 34,917 34,957 18,555 17,512 21,254 37,336 27,631 16,209
ROAIC L BIREER 28,864 71,452 81,528 87,790 99,405 89,919 31,824 114,725 148,503 85,278 255,150 141,285
BRMOMESIIRET D HF % CEETFH) 95,312 136,541 172,125 205,696 210,945 105,604 62,264 155,350 211,259 230,891 A197,450 225,343
HASRIRTE
EEG (WEE) 4,586,572 4,679,089 5,129,887 5,965,086 7,256,085 7,673,064 7,117,686 6,896,733 6,877,117 6,809,077 6,320,037 6,938,958
v hNERTERE 1,706,397 1,615,634 1,755,705 1,785,247 2,491,043 2,887,608 2,762,453 2,099,939 1,915,824 1,858,839 1,859,125 1,687,885
BEAGE 799,746 831,730 915,770 1,188,379 1,531,231 1,678,713 1,415,202 1,742,758%8 1,835,637*2 2,071,726%3 1,604,600%  1,911,769*
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JU—Fpyya- JO— 245,403 81,549  A101,090 84,856  A415,397 160,468 184,536 370,767 203,681 307,423 117,191 280,813
BEEEIC LD Frvyya - JO— A254,655 217,010 171,913 129,030 196,779 A70,705 36,268 A258,123 A269,507 A427,420 93,261 68,503
B R URERSYOHERS 570,789 616,003 677,312 919,475 665,498 469,106 600,840 704,972 625,834 509,288 522,523 745,858
B
ROA (%) 2.05 2.95 3.51 3.71 3.15 1.41 0.84 2.22 3.07 3.37 A3.01 3.40
ROE (%) 14.52 17.98 21.17 20.74 16.67 7.28 4.39 11.09 13.97 13.92 A13.41 15.57
2w hDELYA () 2.13 1.94 1.92 1.50 1.63 1.72 1.95 1.20 1.04 0.90 1.16 0.88
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= BRI (CO) xocH) w0y LIS TTIITY ots(sR) aof@RING ST ()8 2,424 2,357 2.304
114,950 5,203 72,081 36,602 1,064 0 0 0 SR C 56D DLMEHER (%) *8 5.9 6.0 6.4
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EHATRSE 140 113 AT 1,085,616 1,187,719
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EHE%EERURPENS 103,367 94,803 BEAGTICRORE 109,143 70,394
Z DHDIETB SR 98,002 89,205 SRR 63,073 94,445
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R 32,555 25,435 aEes 4,715,437 5,027,189
Z DfDIEREIEE 61,265 61,859
IEREEEGS 3,316,982 3,557,366 &
aEast 6,320,037 6,938,958 SN 262,686 262,686
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CmL TN, ' F DEA M SR 243,589 243,589
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R BBEARHCHT DT DO IIEF IS RER A29,009 26,959
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Z Dt DU - EF
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SRS
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BifisrEisa 25,123 7,727
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LHARIE (BR)DIRE
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ElSaivsy) 7,259 7,725

MARUBENI CORPORATION
INTEGRATED REPORT 2021

154

MARUBENI CORPORATION
INTEGRATED REPORT 2021

155



BIEOTEEEE
HATHT A
(85M)
Z DDEERDERESR
BXE =& Z DhEARM Fl&t Z DD aIEF) -
L o5 swEg =~ Do Hxe  BCCAEGE et
AESNBEM g
HEOFTEE =
HEEs 262,686 139,898 243,589 A1,384 1,163,472 71,912 131,178
FRETEEERIC
LBRBNLEE £6,674
EEEHIECEES) A197,450
Z DO BIERE N58,875 289,931
BSOS
RO A4 212
XINEEH A59,878
FEZERFLEDER
3 IRUZ Dt 3,305 N42
ZDMEARMEEFE
BOFREZICHTS A3,902
i
FIBFIREDIRE 29,386 9,681
FEERMEESZD
R
HRES 262,686 143,189 243,589 A1172 866,140 22,718 41,247
BEHOMEBEEICRET 2557
Z DDERDIERESR FEZ8E e poas
A OFFEE(C 59 RSt
Fryya- e zomoasn HSHORES
J0— - AvID (TS BRER e et
STHMZE2E BAE =5
HEEs A33,610 — 169,480 1,977,741 93,985 2,071,726
iﬁggﬁ%?gé% AB,674 NB,674
LEFIRE (38K A197,450 7,259 190,191
Z DILOBIERE A28,394 A19,705 A196,905 A196,905 21,233 A198,138
%gﬁig@wg 198 198
STHAEEY N59,878 16,640 A66,518
FZEFDHEDER
R RO Do 3,263 N4,246 A983
ZOMEARMETRE
BOFREBICHTS 23,902 A3,902
i
FIBRIRENDIRE 19,705 29,386 — —
iﬁﬁgﬁ%’\@ A918 A918 A918 A918
R
HAES NB2,922 — 1,043 1,515,475 89,125 1,604,600
MARUBENI CORPORATION
INTEGRATED REPORT 2021 156

tEF_5
(BRA)
P B OFEEICRET 555
Z DHOEFOBRER
a5e & Z Dt Fla Z DD EEF -
EiE PO SRS Sl Hee  BCOCALRME ok
a@ic )
EE DL =8
HE%S 262,686 143,189 243,589 A1,172 866,140 22,718 41,247
SR (4825 295,343
Z DO SBIEF % 26,334 82,542
EEHRONE
RO 39 400
2N 249,481
EFEHDEDEE
B3 IR0 Z Dt e il
Z DHE AN SR
RBOMBBICKTD A3,942
HE
FIEFRRENDIRE 33,690 25,188
FEREEZAD
IRB
RS 262,686 143,667 243,589 ATT2 1,071,639 43,864 123,789
BEMOFESECRET 5559
ZDHOEEOERER — -
Fryya- wEet  zotoEso HARHOMESEE 59
JO— A ID 5SS BRER IR Y SRNES
PR T &t
HE%S 62,922 — 1,043 1,515,475 89,125 1,604,600
EEHIENCEES) 225,343 7,725 233,068
Z DO TIFF IR AT7,244 28,502 130,134 130,134 846 130,980
EEHROmNE
RO 439 439
2N A49,481 A6,229 A55,710
EHEHHEDEA
B2 | 02 Dty 328 1,247 1,575
Z DB A R
RBOMBEBICKTD A3,942 A3,942
)™
FIRFRENDIRE 228,502 A33,690 = =
FEEREEZAD
o 759 759 759 759
RS 69,407 — 98,246 1,819,055 92,714 1,911,769

MARUBENI CORPORATION
INTEGRATED REPORT 2021 157



TEF—5 T¥EF—9
EfEFvryya- JO0-5EE
AUTHR R
20203 BN U 2021 3R
(85 (85M)
2020438 202143517 20204381 202143 B
EXERICLDFryya- JO— BIFEEIC KD Frya- JO—
LERFS (1BK) A190,191 233,068 THAB A E DR R g 74,877 A9,464
BETHCLDFryya- JO—DFE HEROCRBEASECLDHEE 258,016 398,599
MENEE 166,922 144,417 HERURBEASZEORE A347,484 398,238
BE&EEER 250,961 8,825 REHOKEICH T BEBEDZILEE A59,878 A49,481
SRS A21,399 A11,433 B OIS N UFEH AT A10
FOEICLBIRERR 55,150 A141,285 XD O DHIAICKDUILA 116 667
BN 24,256 48,695 FHXEFAHD O DFRUAFDEISIC LD AT,727 A380
EEBEDER 231,157 18,721 T OMEAMERMEROMEEICHT 20EDILEE A3,902 A3,942
REIBEDER 32,103 A116,365 Z Dfth AT,272 26,254
EEEBOEHE A188,141 132,064 HEEHCLDFryya- JO— £93,261 268,503
T Df—EEA A92,406 1,318 AERGOZEEFHDRENURERAENICS I 2EE A10,695 11,922
FRDZEEE 11,701 8,990 BehURESEEY O 13,235 224,232
MEDZINER A48,890 A24,305 RENUORERAFEYOHERS 509,288 522,523
BoEEDRZENER 120,504 128,533 FTHENREEENDIRB(CHORENVREREFY DIEHEE - A897
ENFTSBDANER A24,746 A34,174 RENURERFYDERLS 522,523 745,858
BETEICLZFryva - JO— 326,981 397,069
BREEEICLDFrya- JO—
TEHATES DFEIBREE 108 28
BEETEEDTTHAICKDINA 8,712 7,058
REREEDTTHIC K DILA 154 =
EIE0ERICE DA 32,584 13,062
FRADFEHCLBNA (W5 U BE MRS RSEYERE) 15,778 8,830
FBOATREHUESNZRERVZ DMOBREZDTTANCLDIRA 66,413 79,377
BIEEEEDHEICLDXH A109,878 A124,090
REREEDREIC KD H A114 A115
BCLDZH 28,920 A11,528
FRUDREICKDZHEUR LIRS N U IRERAEDIERE) A15,414 A18,788
R ECRETNEBSINZIRER U Z DMOREZFORFICKDZH A199,213 A70,090
RETICLDF vy JO— £209,790 A116,256
INTEGRATED REPORT 2021 | 158 INTEGRATED REPORT 2021 | 159



TEF—9

J0-NbxybhD9—7

2021F4B1HRE
Helsinki
)
.
Tallinn
© Moscow
®Risley Hamb:
®London ¢ Hamburg
eDusseldorf ~ eWarsaw g0,
® Paris ® Prague
o Milan © Budapest
© Bucharest
o |stanbul
Lisb ® Ankara
e Lisbon
* Algiers e e Tehran
© Casablanca e i S, ® Baghdad
@ Cairo ® Kuwait City
Doha
° © Dubai
Riyadh e ®  oMuscat
Abu Dhabi
Abidjan Accra ® Addis Ababa
° e ®lagos
© Nairobi
® Luanda
Johannesburge e Maputo
Hlm—Es

Abidjan
Abu Dhabi
Accra
Addis Ababa
Algiers
Amman
Ankara
Baghdad
Cairo
Casablanca
Doha
Dubai

Istanbul
Johannesburg
Kuwait City
Lagos
Luanda
Maputo
Muscat
Nairobi
Riyadh
Tehran

Tel Aviv

© Nur-Sultan
o Ulan Bator Khabarovske
® Aimaty Yuzhno-Sakhalinske
Changchune Vladivostok
°
® Tashkent Beiin
ing e ® Dalian
Tianjine
) * Seoul
Qingdaoe
e |slamabad
e Lahore Chengdu Hefeie © Nanjing
° Wuhane © Shanghai
® New Delhi Xiamen
Guangzhou o .
® Karachi Kunming e ° o ® Taipei
Dhakae Shenzh
Kolkata e Chattogram 4 o Shenzhen
S . Hong Kong
© Mumbai Nay Pyi Tawe ® Vientiane
Yangone
*Goa Bangkoke © Manila
o Bengaluru ©Phnom Penh ’
© Ho Chi Minh City
Kuala Lumpure
Singapore ® .
Kuching
® Jakarta
.
Port Moresby
® Perth
Sydney e
Auckland e
Melbourne o

Almaty Moscow Bengaluru Karachi AL KBR
Athens Nur-Sultan (Astana) | Chattogram Kolkata W& B
Bucharest Paris Dhaka Lahore RIR L5
Budapest Prague Goa Mumbai ] 2=
Diisseldorf Risley Islamabad New Delhi PEIN =]
Hamburg Tallinn 2HE pilies]
Helsinki Tashkent 5]

Khabarovsk Vladivostok

Kiev Warsaw

Lisbon Yuzhno-Sakhalinsk

London

Milan

MARUBENI CORPORATION
INTEGRATED REPORT 2021 160

ASEAN

Bangkok

Hanoi

Ho Chi Minh City
Jakarta

Kuala Lumpur
Kuching

Manila

Nay Pyi Taw
Phnom Penh
Singapore
Vientiane
Yangon

e Silicon Valley

o Los Angel

AN\ =3
TEF—9
e Toronto
. o New York
Omaha e Washington, D.C.
es
© Houston
© Queretaro QEE
© Mexico City
Guatemala City
e Caracas
e Bogota
eLima Salvadore
Belo Horizonte o
Rio de Janeiro ®
® S&o Paulo
e Santiago
© Buenos Aires

China / East Asia North & Central America

Beijing
Changchun
Chengdu
Dalian
Guangzhou
Hefei

Hong Kong
Kunming
Nanjing
Qingdao

Seoul
Shanghai
Shenzhen
Taipei
Tianjin
Ulan Bator
Wuhan
Xiamen

MARUBENI CORPORATION

INTEGRATED REPORT 2021

Auckland
Melbourne
Perth

Port Moresby
Sydney

161

Guatemala City
Havana
Houston

Los Angeles
Mexico City
New York
Omaha
Queretaro
Silicon Valley
Toronto
Washington, D.C.

Belo Horizonte
Bogota
Buenos Aires
Caracas

Lima

Rio de Janeiro
Salvador
Santiago

S&o Paulo




%ﬂn ‘

2021F4B181R%E
ELETIRS
. on. XIS .
HEHRE - wam = 320
m
EEERTIV—T
RAFRE EEEs L
R —
BRERE |
d—-iRKL—bRIYITITN—=F
ABPRE |
BB BH - 77U 2RI
Sy — B —
#TREE
FHESOITIRE |
— RECED
. IXF—-EBIN—F
— CSO* —— TREHE
L wmmmm -
— IREREE —
EH-AVITSTIN—TF
— fRIELE |
— CFO*2 —— EERELR
— FATSER
HREE SOV
L 9RFFEUT L
— AZBE
— HOFER CDIO
— (EIREEDE
= URIIRIAYRER
—— ERNSEER
— EHER
= AVTSAT I RAGIES
—  CDIO** — FU9)-A/R—yavE —— BHBER
%1 CSO: Chief Strategy Officer
%2 CFO: Chief Financial Officer
%3 CAO: Chief Administrative Officer
%4 CDIO: Chief Digital Innovation Officer
MARUBENI CORPORATION
INTEGRATED REPORT 2021 162

BXRAE8

SATRAIAIVAER

5%R - FEIESTR

T#LZANTOTTYAEED

BHESE—AE0

BRISETAL

7O UBEAER

{EZFmAEp

IRILF—AER

EEAE

BHHE

142273570V 1T hAEB

FRZE - RoREZASER

&Rl - U—RAEEXER

2 - ER - EEVUT AR

RERFERERER

=LA

2021 3H318HR#E

e HART =
SEzsd—R 8002
RIRAL T100-8088

% 202145H24BHERE

RRBLETRBXKFE—THE4E2S
TEL: (03)3282-2111
E-mail : tokb138@marubeni.com

BERUBNBRN - | g - s, 1333055

BNGHEEN it - Sit - S0 - HBERT 13797,

(EEAHESD) SEONSIS - LHIRFT 58797

e SEARMEEN 204t 6277

=IES 18584 5H

Ay 1949F1281H

BAE 262,6868 /M

nES=F 4,389% (MM IL—TDHEHESE 45,4704)

YAk https://www.marubeni.com/jp/

Bz

IR RERERRX—
https://www.marubeni.com/jp/ir/
YRFFEUFAR—Y
https://www.marubeni.com/jp/sustainability/

BXFE AB1ENSBEIF3IHET

ERRERS BE6H

MARUBENI CORPORATION
INTEGRATED REPORT 2021

163



T¥EF—9

IREE)

FURLI& . #LE[1E - 7 - A0 OB IR 455 - iE
B PIREH M CHNRTRREEBIESFDIFMFIBR. BE
ERBRURACED SNIcFHRERZ. B - @U)H D
RNFICZUTHNMIPIRHETDIEICROT, FRE -
BERZFUHETDAT —IMILI—DEKREDE

FRERODBEICBDHTVE T, o, WROFRIFED
WEEZBUTRT —IMILI—DEHENS VW
HNERETHIZ . R ZSOREFEIEHANTHET S
ZElELY . BHOFHRNRERMED EORREZEE
LET,

2

IREE 58

IE:[EHEDFWVIRI]

AERIR. EISBIRS LU EREBEG
ACEDONE T T - T4 RTO—Jv—-
IW—ILDBEZREF X . NIEARARIEHRE
TV, ZNZEBU T, A7 —IRILS—D
ERNDRBEEEERCUBNSERREN
SEEEEUED,

#:[ER - BIZICETIRI

&, CFO. BfifkZ S OREFHEN SEIRANYNIFER
HICBMI B ET, HE - REREDHFERZZRRSEE I,
IRANYEDEE - EE. FETYBLTIRD T T T bOFIEC
BIEOTIE FBEBRERERBBHS, 105 - BEE(ICEST
AP TNIVT IYETRLEABEIRZERE I,

: [RMABDMEEZECIR]

#&. CFO. IREEEBZPIDIC. #RE -
REREOHRFZBCTIRONLER - BLE
ZEF LS. BffiRZSTREFEL PR
A TEYNC T — RNV ITZTVE T, F
fz. IREEEBZ P& Uz RRE BRI Dbt
HZERILBHRABEZEU T, AROGHAE

#HZRI KT,

5} 8B EH

ESGIREA VT v IZNDHEHFAN

FTSE4Good Global Index Series*! FTSE Blossom Japan Index*2 MSCI Btk 4 SR EE 2

b 2021 CONSTITUENT MSCI A&k
ETSE Bl L TERRAEE (WIN)
FTSE4Good Japan

%1 FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that Marubeni Corporation has been independently assessed
according to the FTSE4Good criteria, and has satisfied the requirements to become a constituent of the FTSE4Good Index Series. Created by the global index provider
FTSE Russell, the FTSE4Good Index Series is designed to measure the performance of companies demonstrating strong Environmental, Social and Governance (ESG)
practices. The FTSE4Good indices are used by a wide variety of market participants to create and assess responsible investment funds and other products.

%2 FTSE Russell (FTSE International Limited & Frank Russell Company DE#FE1E) (& & Z [CHAT MR AR A E =S FHE DR, FTSE Blossom Japan IndexfiH ANDE
HEBIZU A VT I ADERERE B> e ZE&ZELE T, FTSE Blossom Japan IndexI3 70— /\NILig+ > T w IR FO/NA ST — T DFTSE Russell WERRL . BR1E.
#HE ANFVZ(ESG) IC DV TENERIGZET>TVRDEARBED /N T+ —< Y RAZEAE T BIeH(CRETSNIZHDTI, FTSE Blossom Japan Index(d 2T+ 7)LiRE
DT7YRPMDOERBROIER - FHBICA<FIAINE T,

%3 The inclusion of Marubeni Corporation in any MSCI Index, and the use of MSCI Logos, Trademarks, Service Marks or Index Names herein, do not constitute a
sponsorship, endorsement or promotion of Marubeni Corporation by MSCI or any of its affiliates. The MSCI Indexes are the exclusive property of MSCI. MSCI and
the MSCI Index Names and Logos are Trademarks or Service Marks of MSCI or its affiliates.
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