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[Translation] 

 May 7, 2026 

To Whom It May Concern: 
Company name: Marubeni Corporation 

 (URL https://www.marubeni.com/en/) 

TSE Code: 8002  

Listed: Tokyo Prime 

Representative: Masayuki Omoto  

President and CEO, Member of the Board 

Contact: Sachiko Matsushita  

General Manager, Media Relations Sec.  

(TEL +81-3-3282-4658) 

 

Notice Regarding Changes in Major Shareholder and Largest Major Shareholder 

 

Marubeni Corporation (hereinafter, “the Company”) announces changes in its major shareholder and the largest 

shareholder who is also a major shareholder of the Company as of May 1, 2026 as follows: 

 

1. Background of Change 

As of May 7, 2026, the Company has been notified by US-based Berkshire Hathaway Inc., that the ratio of the number 

of voting rights held by National Indemnity Company which is a wholly owned subsidiary of Berkshire Hathaway 

Inc. to the total number of voting rights of all shareholders exceeded 10% and confirmed changes in its major 

shareholder and the largest shareholder who is also a major shareholder. As a result, National Indemnity Company 

has become the Company’s major shareholder and the largest shareholder who is also a major shareholder. 

 

2. Overview of Shareholder Subject to Change 

(1) Company Name: 
National Indemnity Company  

(A wholly-owned subsidiary of Berkshire Hathaway Inc.) 

(2) Location: 1314 Douglas Street, Suite 1400, Omaha, Nebraska, United States 

(3) Representative: Donald F. Wurster (President) 

(4) Business Description: Insurance Business 

 

3. Number of Voting Rights Held and Number of Shares Held by Shareholder and its Ownership Percentage Before 

and After Change 

 

Number of Voting Rights 

(Number of Shares Held) 

(Note 1) 

Ratio to the Total 

Number of  

Voting Rights of  

All Shareholders 

Shareholder 

Ranking 

(Note 5) 

Before Change 

(As of March 10, 2025) 

1,544,727 

（154,472,700 shares） 

 9.32% 

(Note 2) 
1st 

After Change 

(As of May 6, 2026) 

1,652,660 

（165,266,000 shares） 

10.10% 

(Note 3) 
1st 

Notes 1. The number of voting rights (the number of shares held) before change is based on the statement of the 

Amendments to the Bulk Shareholding Report filed by the shareholder. The number of voting rights (the 

number of shares held) after change is based on the notification from the shareholder. The Company has 

not been able to confirm the actual number of shares held under the name of the shareholder. 

     2. The ratio to the total number of voting rights of all shareholders before change is calculated using the 
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total number of voting rights of all shareholders (16,575,728 units) after deducting the number of shares 

without voting rights of 3,185,512 shares from the total number of issued shares of 1,660,758,361 shares 

as of March 10, 2025. 

     3. The ratio to the total number of voting rights of all shareholders after change is calculated using the total 

number of voting rights of all shareholders (16,364,345 units) after deducting the number of shares 

without voting right of 24,323,772 shares from the total number of issued shares of 1,660,758,361 shares 

as of May 6, 2026. 

     4. The ratio to the total number of voting rights of all shareholders is rounded to the second decimal place. 

     5. As the actual number of shares held under the name of the shareholder is not able to be confirmed from 

the shareholder register, the shareholder ranking is an estimate based on the information currently 

recognized by the Company. 

 

4. Future Outlook 

The Company continues to engage in dialogue with its shareholders and is dedicated to advancing management efforts 

to enhance corporate value. 

 


