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Announcement Regarding the Completion of the Gavilon Shares Transfer 
 
As Marubeni Corporation (“Marubeni”) announced on January 26, 2022, its Board of Directors resolved that 
Marubeni would transfer the grain business of Gavilon Agriculture Investment, Inc. (“Gavilon”), a subsidiary 
of Marubeni America Corporation (“MAC”, itself a 100% subsidiary of Marubeni) whose main businesses 
are the handling of grain and ingredients and fertilizer wholesaling in the United States, to Viterra Limited 
(“Viterra”), following a reorganization of Gavilon’s structure, and it concluded the Share Purchase 
Agreement (“SPA”) with Viterra on the same day. 
 
In relation to this previous announcement, Marubeni now further announces that the Gavilon shares transfer 
was completed on October 3, 2022, after obtaining all necessary approvals from the relevant competition 
authorities and fulfilling all other closing conditions as agreed upon in the SPA. The sales price will be 
finalized based on net trade working capital and net debt, etc. on the closing date agreed with Viterra, but as 
of October 3, 2022, Marubeni has received a total of approximately US$ 3 billion (including group finance 
from Marubeni to Gavilon), based on the best estimate at the time of closing. 
 
Marubeni expects to record a gain from the share transfer in the fiscal year ending March 31, 2023 
(FY2022Q3 ending December 31, 2022), with the amount of the gain estimated to be approximately JPY 55 
billion. In the event that any matters relating to the transaction requiring disclosure arise, Marubeni will 
disclose information about such matters promptly. 
 
Marubeni’s full-year prospects for the fiscal year ending March 31, 2023, is under review and scheduled to 
be published on November 4, 2022. 
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