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Marubeni Corporation

Marubeni Awarded Combined-Cycle Power Plant Project from

PT Indonesia Power (Persero) in Indonesia

On July 14, 2017, Marubeni Corporation (“Marubeni”), in a consortium with General Electric (“GE”)
and PT. Hutama Karya (“HK”), has been awarded an EPC (Engineering, Procurement and
Construction) contract for the Tambak Lorok Combined Cycle Power Plant Block 3 Project from PT
Indonesia Power (Persero) (“IP”), a 100% subsidiary of state-owned power utility company PT.
PLN (Persero) (“PLN”). This power plant, which has an EPC contract value of approximately 41
billion Japanese yen, will be the largest power project developed by IP, producing approximately
780MW of electricity.

The project construction site is located in Semarang, Central Java, Indonesia. This new power
plant will be constructed beside the existing power plants, and is targeted to be completed in 2020.
This is a full turn-key project and the scope of Marubeni, GE and HK consortium for this project
includes engineering, procurement, construction and commissioning. Marubeni will provide the
balance of plant equipment including a heat recovery steam generator and install all equipment in
the plant, while the main equipment such as a gas turbine, steam turbine, and generator will be

provided by GE and civil construction will be done by HK.

This is the first large-scale combined cycle power plant project (EPC) for Marubeni collaborating

with GE. Through this project, Marubeni continues to develop a strong partnership with GE.

Marubeni’s total involvement for power plant construction in the world has reached 110,000MW. In
Indonesia, Marubeni has been involved in 7,600MW of power plant construction and also owns
1,500MW (share basis) of power plants as an IPP(*) developer. Indonesia plans to develop several
power plants in order to meet its pressing power demands under strong economic growth, and
some of those projects are planned to be led by IP and other subsidiaries of PLN. With the strong
relationship with IP developed and enriched by this project, Marubeni commits to contribute a

development of power supply in Indonesia as both an EPC contractor and an IPP developer.

(*)IPP: Independent Power Producer
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<Project summary>

Project name

Tambak Lorok Combined Cycle Power Plant Block 3 Project

Owner / Fund

IP / 30% of contract price: IP’s own finance, 70% of contract price:
ECA Finance (Switzerland’s ECA (SERV) under consideration)

Type of Plant

Gas fired combined cycle power plant (approximately 780MW)
(Gas turbine + heat recovery steam generator + steam turbine +

generator) x 1 train

Contract Price

Approximately 41 billion Japanese yen

Construction Site

Semarang, Central Java, Indonesia

< Summary of consortium members >

Company name

PT Indonesia Power (Persero)

Location of head office

JI. Jend. Gatot Subroto Kav.18 Jakarta 12950 Indonesia

Foundation In 1995
Representative Ms. Sripeni Inten Cahyani
Business Operation and maintenance of power plants developed by PLN

and sales of electric power, and development of new power

plants(*).

Generation Capacity

Approximately 8,902MW

(Approximately 18.5% of the total generation capacity in

Indonesia)

Sales Volume (In FY2015)

320,201 billion Indonesian rupiah
(Approximately 256.2 billion Japanese yen)

(**) IP’s own development of power plants will be increased.

Company name

General Electric

Location of head office 41 Farnworth Street, Boston, Massachusetts, 02210, United
States

Foundation In 1892

Representative Mr. Jeff Immelt

Business Manufacturing

Company name

PT Hutama Karya (Persero)

Location of head office

JI. Letien MT. Haryono Kav.8, RT.012 RW.011,
Cempedak, Jantinegara, Jakarta Timur, DKI Jakarta

Cipinang

Foundation

In 1961

Representative

Mr. | Gusti Ngurah Putra

Business

Civil construction and others




< Construction Site >

Semarang

<construction site>




