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Notice Regarding Posting of an Extraordinary Loss 

in the Non-consolidated Financial Statements 

 

Marubeni Corporation ("Marubeni"), through its wholly-owned subsidiary, Marubeni GNLS 

Investment Co., Ltd. ("Marubeni GNLS"), currently owns a 50% equity interest in GNLS S.A. 

("GNLS") which will construct a new LNG receiving terminal on the La Plata River in Uruguay 

and provide services of receiving, storage and regasification of LNG for a term of 15 years 

(Marubeni GNLS currently owns an indirect 50% equity interest in GNLS through its 50% 

owned affiliate, GNL del Sur Holding Company, S.L.). 

 

GNLS, considering the current situation of the project, started discussing its withdrawal from 

the project. Marubeni, at its board meeting held today, approved GNLS’s withdrawal plan 

resolved by GNLS. Following its decision, Marubeni hereby announces that it will post a loss in 

the fiscal year ending March 2016 in relation to the withdrawal from the project as follows. 

 

1. Details of the loss 

Marubeni will recognize an extraordinary loss in the amount of approximately 23 billion yen as 

"Provision for loss on business of subsidiaries and affiliates" in respect of the expected loss 

from a loan to Marubeni GNLS and guarantees provided by Marubeni. 

Further, in the Consolidated Financial Statements, Marubeni has recognized partial losses as 

"Share of profits of associates and joint ventures", etc. at the FY 2015/3 and the first quarter of 

FY 2016/3 in respect of that loss, and Marubeni will recognize an additional loss in the amount 

of approximately 8 billion yen at the second quarter of FY 2016/3. 

 



2. Yearly prospect for its consolidated financial result for FY2016/3 

Marubeni's yearly prospect for its consolidated financial result for FY2016/3 announced on 8 

May 2015 (profit attributable to owners of the parent being 180.0 billion yen) remains 

unchanged. 


