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Dissolution of Subsidiary

Name of Subsidiary: TIANJIN RONGHONG SALES & DISTRIBUTION CO., LTD

1) Reason for dissolution: Wholesaler and distributor of food to mass sales stores in China.

Dissolved due to low profitability of its business.

2) Company profile:

      Location: 3F OuRuike Building

No 193 Jie Fang north Road He Ping District

Tianjin, P.R.CHINA

      Representative: SAKAMOTO, Tetsuro

      Capital Stock: US$ 5,000 thousand

      Major shareholder(s): Marubeni Corporation 65.7%, Marubeni (China) Co., Ltd. 7.3%, Others

  3) Prospects: Dissolution was resolved on October 10, 2002.

Liquidation is to be completed during FY2002.

Its effects on financial results for FY2002 are insignificant.


